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Security Code z 522005 Security ID : AUSTENG

To,

May 28,2018

Bombay Stock Exchange,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
MUMBAI4OO OO1

Re. : Reg.30 of SEBI (Listing Obligation & Disclosure Requirements) Regulations,2015.

Sub : Outcome of Board Meeting held on 28.05.2018.

Dear Sir,

This is to inform you that at the Board of Directors of the Company at its meeting concluded

today, has inter-alia considered the following business :

pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015 we enclosed the following :

1. Approved and took on record the statements showing the Audited Financial Results

(Slandalone and Consolidated) for the Quarter lYear ended March 31,20T8.

2. Approved Auditors Report on the Audited Financial Results - Standalone and

Consolidated.

3. No dividend has been recommended for the financial year 2017-18 by the Board of
Directors of the ComPanY.

4. The Board has recommended the appointment of \,4/s. H. R Damani & Co. Chartered

Accountants as new auditor subject to the approval of Shareholders in ensuing

General Meeting on account of resignation of the existing Auditors M/s. B. H. Advani

& Associates Chartered Accountants

5. The Board has approved the resignation of Company Secretary Ms. Pooja Kadam

w.e.f 2810512018 after working hours.

6. The Board has recommended the re-appointment of MD and Whole Time Directors

(1. Mr. Narottam C Vadgama, 2. Mr. Rajan R. Bambhania, 3. Mr. Jeshanker R.

Bhogayta) for a period of Five years from 3l't July, 2018 subject to necessary

approval as may be required.

Cont..Pg..2

Monufoclurers of :

ALT KINDS OF BEARINGS

Junogodh off.: I0l . c.l.D.C. Eslote, Vodol Rood, Junogqdh - 362 003. (lndio) Tel.: : (91-285) 2660069 Fox : (91-285) 2661505
e-moil : info@oec.com Msit us ot http://www.oec.com
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Security Code z 522005 Security ID : AUSTENG

To,
Bombay Stock Exchange,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
MUMBAI4OO OO1

May 28,2018

Re. : Reg. 30 of SEBI (Listing Obligation & Disclosure Requirements) Regulations, 2015.

Sub : Outcome of Board Meeting held on 28.05.2018.

Dear Sir,

This is to inform you that at the Board of Directors of the Company at its meeting concluded

today, has inter-alia considered the following business :

pursuant to Regulation 33 of SEBI (Listing Obligation and Disclosure Requirements)

Regulations, 2015 we enclosed the following :

l. Approved and took on record the statements showing the Audited Financial Results

(Standalone and Consolidated) for the Quarter lYear ended March 31,2018.

2. Approved Auditors Report on the Audited Financial Results - Standalone and

Consolidated.

3. No dividend has been recommended for the financial year 2017-18 by the Board of
Directors of the CompanY.

4. The Board has recommended the appointment of M/s. H. R Damani & Co. Chartered

Accountants as new auditor subject to the approval of Shareholders in ensuing

General Meeting on account of resignation of the existing Auditors M/s. B. H. Advani

&, Associates Chartere.d Accountants

5. The Board has approved the resignation of Company Secretary Ms. Pooja Kadam

w.e.f 28105 12018 after working hours.

6. The Board has recommended the re-appointment of MD and Whole Time Directors
(1. Mr. Narottam C Vadgama,2. Mr. Rajan R. Bambhania, 3. Mr. Jeshanker R.

Bhogayta) for a period of Five years from 31't July, 2018 subject to necessary

approval as may be required.

Cont..Pg..2

Monufqclurers of :

ALL KINDS OF BEARINGS

Junogodh otf.: l0l. G.|.D.C. Estole, Vodol Rood, Junogodh - 362 003. (lndio) Tel.: : (91-285) 2660069 Fox : (91-285) 2661505
e-moil : info@qec.com Visil us ot http://www.oec.com
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7. The Board recommended the appointment bf Mr. Dhirajlal Gordhandas Valambhia
as Additional Director in Independent capacity subject to necessary approval as may
be required.

8. 40tr Annual General Meeting of the shareholders of the Company will be held on
Wednesday, 26'h September, 2Ol8 at the Registered Office of the Company
at 11.00 a.m..

The meeting of the Board of Directors commenced at 2.00 p.m. and concluded at 495 p.m.

We request you to kindly bring the above information to the notice of your members.

Yours Faithfully,
ustin Engineering Co. Ltd.

Ki
(Executivg Secretarial)

Encl : As above

Monufoclurers of :

ALL KINDS OF BEARINGS

Junogodh off.: l0l. G.|.D.C. Eslole, Vodol Rood, Junogodh - 362 003. (lndio) Tel.: : (91-285) 2660069 Fox : (91-285) 2661505
e-mqil : info@oec.com Visii us ot http://www.oec.com



IT
STATEMENT OF AUDITED STAND ALONE AND CONSOLIDATED RESULTS FOR THE QUARTER AND

YEAR ENDED 31ST MARCH,2018

Items that will not be reclassified to Statement of

Items that will be reclassified to Statement of

Equity Share Capital (Face Value Rs. 10/- )

Place : Village Patla, Tal. Bhesan, Dist. Junagadh

Dated :28th May,2018,

Monufocturers of :

ALL KINDS OF BEARINGS

For & on behalf of the Board

AUSTIN ENGINEERING COMPANY LIMITEDC<M
R. R. BAMBHANIA

MANAGING DIRECTOR

Eslote, Vodol Rood, Junqgodh - 362 003. (lndio) Tel.: : (91-285)

e-moil : info@qec.com Visit us ot http://www.oec.com
Junogodh otf.: I01 . G.|.D.C. 2660069 Fox : (91 -285) 266 1 505



II
NOTES TO THE FINANCIAT RESULTS

1. Balance Sheet

(c) lntangible assets

(d) Financial Assets

- lnvestments in subsidiary
- Other lnvestments
- Other Financial Assets

Current assets

lnventories
Financial Assets

- Trade receivables
- Cash and cash equivalents
- Bank balances otherthan Cash and Cash equivalents above

- Other Financial Assets

2, liabilities
Non-current liabilities
(a) Financial Liability

- Borrowin$
- Other Financial Liabilities

Financial Liability
- Borrowings
- Trade payables

- Other tinancial Liabilities

Place : village Patla, Tal. Bhesan, Dist. Junagadh

Dated :28th May,2018.

Monufoclurers of :

ALL KINDS OF BEARINGS

For & on behal, of the Board

AUSTIN ENGINEERING COMPANY TIMITED

R

Junogodh off.: I0l . G.l.D.C. Eslote, Vodql Rood, Junogodh - 362 003. (lndio) Tel.: : (91-285) 2660069 Fox : (91-285) 2661505
e-moil : info@qec.com Visil us ol htlp://www.oec.com
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Place : Village Patla, Tal. Bhesan, Dist. lunagadh

Dated :28th May,2018.

Monufoclurers of :

ALL KINDS OF BEARINGS

For & on behalf of the Board

AUSTIN ENGINEERING COMPANY TIMITED

R. R. BAMBHANIA

MANAGING DIRECTOR

Junogodh off.: l0l. G.|.D.C. Estote, Vodol Rood, Junogodh - 362 003. (lndiq) Tel.: : (91-285) 2660069 Fox : (91-285) 266I505
e-moil : info@oec.com Visii us ot http://www.oec.com

AUDITED SEGMENT INFORMATION FOR THE
ihe year ended 31st March,2018



II
AUDITED SEGMENT INFORMATION FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2018

Place : Village Patla, Tal. Bhesan, Dist. Junagadh

Dated :28th May,2018.

Monufocturels of :

ALL KINDS OF BEARINGS

For & on behalf of the Board

AUSTIN ENGINEERING COMPANY LIMITED

Gr@
R. R. BAMBHANIA

MANAGING DIRECTOR

Junogodh off.: l0l . e.l.D.C. Eslole, Vodol Rood, Junogodh - 362 OO3. (lndio) Tel.: : (91-285) 2660069 Fox : (91-285) 2661505
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Particulars

-EUARTER 

EnsED- YEAR ENDED

Sr.
No.

7

31st March,
20L8

31th Dec,,

20L7
I tnarrdited

3lst March,
2017

Au.lited

31st March,
2018

A'r.liic.l

3lst March,
mfl

Arr.liiad

Bearino 2.flA.62 1 601.3: r,828.5i 7.7lJ4,7 7 344.5(

t2.X 2.st 't6.6i 39.2', 85.5r
(b)

2.L91.41 1_503.9! 1,845.1: 7.744.01 7.470.1t

L6.6i t9.21 85.5r
Gss: lnter Segment Revenue L2.8i 2.5t

Nalsaie5,lncome From Operations 2,!A,61 1.601.3 1.828.5: 7-7M.7t

2 SegmenfResults(Profitx+)/ Loss (') before tax
rnd linance cost from each segment)

G)
(b)

148.9( t57.86'. t42.06

lWiid Turbine Power Ge!e!a!!g!- 4.71 1.6t 10.2! 23.8t 70.7(

(c)
140.78', (222.60

TOTAT asa.7i (66.18

LesS:
L9.6t 11.51 29.0: 5?.2i 101.4:

ffi -ar-tmannrrenditure(Netof lncome)

roE[ Proilrt/ ( Uoss ) Before Tax 134.0t |.79.76 (60 t1(M.0! (324.02

8.434.3t 8_171.o! 8.434.3t
(a) Bea

fiiuii#oweiGeneration 47,6i, s3.3i 73.5: 17-6i 73.5!
(b)

156.9! ztL.6( r8/..t4 165.9! t8/,.!,
Unallocated
io:ffim€ffi 8.585, 8,257.7( 8.692.01 8.s85.6! 8,592.0;

4
1_a53.ill 3.432.6(3,453.4( 3.125.9(

(b) friiiffii5'iiEFower ceneration 7.41 3.5: 3.4t 7 -4:

(c)
i6Ei36smentliabilitibs 1.4 1.729.4i 3,435.01 3.450 3.436.0t

e-moil : info@oec.com Msit us ot htlp://www.qec.com



IT
NOTES:

1 The above results have been reviewed by the Audit committee and Approved by the Board of Directors of the company at

their meeting held on May 2& 2018. The statutory Auditors of The company have carried out an audit of the results for

the year ended on March 31,2018

2 Firsttimeadoption of INDAS:

The company adopted lndian Accounting standard(lnd AS) from April 1,2017 and accordingly the transition was carried out'

fromtheAccountingPrinciplesgenerallyacceptedinlndiaasspecifiedunderSectionl33ofthecompaniesAct'2013read
with Rule T of the companies (Accounts) Rules,2o14 (previous GMP) in accordance with lnd As - lol "First time Adoption

of lndian Ac.tounting Standard". The date of transition is April 01' 2016'

;;;;;;;r,;, ;; ;iact of transition has been recorded in opening resesves as at Aprir 1, 2015 and the comparative period

presented have been restated accordingly '

3 Reconciliation of net profit aftei tax reported in accordance with lndian G11P to total comprehansive income in

accordance with lnd AS is given Below:

of discounted dismentling costs considered as

otal Comprehensive lncome for thql949g-11

The Reconcilatiion of equity for the quarter and year ended March 31, 2017 and as at April 1' 2016 as previously reported

in accordance with lndian GA/AP and now being reported in accordancewith lnd AS is as given below :

/."ffiaq#?'

Monufoclurers of :

ALL KINDS OF BEARINGS

Junogodh off.: l0l . G.|.D.C. Estole, Vodol Rood, Junogodh - 362 003. (lndio) Iel.: : (91-285)

e-moil : info@oec.com Visil us ot htlp:/Avrrvw.oec.com
2660069 Fox : (91-285) 2661505



II
The ConsollCated Financial Statements include results of Subsidiary

incorporation, Proportion of ownership interest and reportin8 dates are

company. The Name, Country of

as under:

10

Remeasurement cost of post employment benefit liability . The remeasurement cost arising primarily due to change in

actuarial assumption has been recongnised in other comprehansive lncome ( ocl ) under lnd-As as compared to

Statementof Profit &Loss under lndianGAAP'

ln Standalone Results, the figures for the quarter ended March 3r,20L7, are the balancing figures between audited

figures in respect of the full financial year and the unaudited published year-to-date figures upto 3rd quarter of the

respective financial year.

lnaccordancewiththerequirement of lndAs, revenue forthequarterendedMarch3l,2018 and Dec'31,2017is

net of Goods and service Tax ( 'GST" ), However revenue for the period April 1, 2017 to June 30'2017' quarter ended

March 31, 2OL7 and Year ended March 31, 2017 is inclusinve of Excise duty'

The company has two reportable seSments viz. ,. Bearing '' and ',wind Turbine Power Generation 
...

The Board of Directors have not recommended any final dividend'

The figures ofthe previous period / year have been regrouped / re-classified / re-arranged, wherever necessary to

correspond with the current period's classification/disclosure'

Place 3 village Patla, Tal. Bhesan, Dist. Junagadh

Dated :28th May,2018.

Monufocturers ol :

ALL KINDS OF BEARINGS

For & on behalf of the Board

AUSTIN ENGINEERING COMPANY LIMITED

Estole, Vodol Rood, Junogodh
e-moil :inlo@oec.com

Rw
R. R. BAMBHANIA

MANAGING DIRECTOR

362 003. (lndio) Tel.: : (91-285) 2660069 Fox : (91-285) 2661505
Visil us oi htlp://www.oec.com

Junogodh off.: l0l . G,I.D.C.



CA. B.II. ADVANI
CA J, M. MIJNSH]
CA. J. G. DAXINA

B. H. ADVANI & ASSOCIATES
Chartered Accountants

102, suvidha complex, Talav Gate, Junagadh-362001
Dial :(0) 028 5 -26 5 5 632, (0)9 429217 200, (M) 9 42Yzt7 t00

' Fax :0285-2655632e-bhadvanil@yahoo.com

AUDITOTTIS REPORT ON THE STANDALONE qUARTERIY FINANCIAT RESULTS AND
DATE RESULTS OF THE COMPANY PURSUANT TO REGULATION 33 OF SEBI
oBLTGAT!ONS AND DTSCLOSURE REqUt REM ENTS) REGUTATTONS, 2015

YEAR TO
(LrsTrNG

To,
The Board of Directors,
AUSTIN ENGINEERING CO LTD.,

Village : Patla, Taluka : Bhesan,
Dist. JUNAGADH.

L. We have audited the accompanying Statement of quarterly standalone Financial Results
( 'the statement') of AUSTIN ENGTNEERING COMPANY LIMITED - Village Patla, Taluka
Bheshan, Dist. Junagadh - 352030 ('the company' ) for the quarter ended 3L't March,
2OL8 and for the year ended 31't March, 2018, attached herewith, being submitted by
the Company to the stock exchange BSE pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2OL5 (Listing
Regulations) read with SEBI Circular No. CIR/CFDlFACl62/2O16 dated July 5,2016. The
quarterly standalone financial results are the balancing figures between the audited
figure in respect of the year ended 3l't March, 2018 and the published year-to-date
figure up to 31't December,2017, being the date of the end of the third quarter of the
current financial year, which were subject to limited review and have been regrouped/
reclassified where necessary. The standalone financial results for the quarter ended 31't
March,2018 and the year ended 3L't March, 20L8 have been prepared on the basis of
the standalone financial results for the nine months period ended 3L't December,2OLT,
the audited annual standalone lnd AS financial statements as at and for the year ended
31't March,2018 and the relevant requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015 read with SEBI Circular No.
CIRICFD/FAC(62/2O16 dated July 5, 2016 which are the responsibility of the Company's
management and have been approved by the Board of Directors of the company. Our
responsibility is to express an opinion on these standalone financial results based on our
review of the standalone financial result for the nine months period ended 31't
December, 2017 which was prepared in accordance with the recognition and
measurements principals laid down in lndian Accounting Standard ( lnd AS) 3a tt

lnterim Financial Reporting " specified under section 133 of the Companies Act, 2013
read with relevant rules issued there under and other accounting principles generally
accepted in lndia; our audit of the annual standalone lnd AS financial statement as at
and for the year ended 3L't March, 20L8;

2. We conducted our audit jn accordance with the Standards on Auditing issued by the
lnstitute of Chartered Accountants of lndia. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial results are
free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amount disclosed in the statement. An audit also includes evaluating the
annronriateness of the accorrntins nolicies rrspd and rpasonahlpness of thp sipnificant

dffi
- I rccouurnnrs; ;qffi



3.

l2l

ln our opinion and to the best of our information and according to the explanation given

to us these quarterly standalone financial result as well as the year to date results:

a) Are presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2OL5 read with SEBI

Circular No. CIR/CFD lFACl62l2O15 dated July 5, 2016 in these regards; and

b) Gives a true and fair view of the net loss including other comprehensive income and

other financial information for the quarter ended 31't March, 201,8 and the year

ended 3l't March, 20L8.

Other matters :

The previously issued financial information of the company for the year ended 3l't
March, 2017 prepared with the Companies (Accounting Standards) Rules, 2005 and

audited by the predecessor statutory auditors of the Company ( vide their unmodified

audit report dated 29th May, 2017) have been restated to comply with the lndian

Accounting Standards ( "lND AS") and included in this statement as corresponding

financial information. Adjustment made to this previously issued financial information

upon transition to comply with the IND AS reconcile the equity for the year ended 3L't

March, 2OL7 and the net profit for the corresponding year ended 31't March, 2017

reported under the previously applicable Generally Accepted Accounting Principles

with the equity and total comprehensive income as reported in these financial result

under IND AS. Our conclusion is not modified in respect of this matter.

For
B. H. ADVANI & ASSOCIATES,

Chartered Accountants
Firm Registration Number : LL7L27W

(BHTSHAM H. ADVAN!)
Partner
Membership No. LO2464

Junagadh
28th May,2018

Place :

Date :

6#s
t_quwg

Ev*='CI



CA.B.H. ADVANI
CA J. M. MLINSHI
CA. J. G. DAXINA

*s.ffiY]

B. H. ADVANI & ASSOCIATES
Churtered Accountants

102, suvidha complex, Talav Gate, Junagadh-362001
Dial :(0) 0285 -26 5 5 632, (A)9 42921 7 200, (M) 9 428217 1 00

' Fax :0285-2655632e-bhadvanil@yahoo.com

AUDITOFTIS REPORT ON THE CONSOTIDATED YEAR TO DATE FINANCIAL RESULTS OF THE

CoMPANY PURSUANT TO REGUTATTON 33 OF SEBI ( USTTNG OBLTGATTONS AND DTSCLOSURE

REqUt REMENTS) REGULATTONS, 2015

To,
The Board of Directors,
AUSTIN ENGINEERING CO LTD.,

Village : Patla, Taluka : Bhesan,
Dist. JUNAGADH.

We have audited the accompanying Statement of consolidated Financial Results ( 'the
statement') of AUSTIN ENGINEERING COMPANY LIMITED - Village Patla, Taluka
Bheshan, Dist. Junagadh - 362030 ('the company' ), comprising its subsidiary ( together,
'the Group') for the year ended 31't March ,20L8, attached herewith, being submitted
by the Company to the stock exchange BSE pursuant to the requirement of Regulation 33

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2OLS (Listing

Regulations) read with SEBI Circular No. CIR/CFDlFACl62l2O15 dated July 5,2015. The

consolidated financial results for the year ended 31't March, 2018 have been
prepared on the basis of the audited annual consolidated lnd AS financial statements
for the year ended 31't March,2018 and the relevant requirements of Regulation 33 of
the SEBI ( Listing Obligations and Disclosure Requirements) Regulation, 2015 read with
SEBI Circular No. CIR/CFD/FAC/6212OL6 dated July 5,20LG which are the responsibility

of the Company's management and have been approved by the Board of Directors of
the company. Our responsibility is to express an opinion on these consolidated financial

results based on our audit of the annual consolidated lnd AS financial statement as at

31't March, 2018 which was prepared in accordance with the applicable accounting

standards and other accounting principles generally accepted in lndia and the relevant

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 (Listing Regulations) as modified by Circular No.

CIR/CFD/FACl62/2016 dated July 5, 20L6.

We conducted our audit in accordance with the Standards on Auditing issued by the
lnstitute of Chartered Accountants of lndia. Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the financial results are

free of material misstate'ment. An audit includes examining, on a test basis, evidence

supporting the amount disclosed in the statement. An audit also includes evaluating the
appropriateness of the accounting policies used and reasonableness of the significant

accounting estimates made by management. We believe that our audit evidence we

have obtained is sufficient & appropriate to provide a basis for our opinion.

L.

2.
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3. ln our opinion and to the best of our information and according to the explanation given
to us and based on the consideration of the unaudited financial statements and the
other financial information of subsidiary company, these consolidated financial result
for the year:

a) lnclude the year-to-date financial result of wholly owned subsidiary, Austin
Engineering Company ( formerly known as Accurate Engineering lnc.) - U.S.A. in
consolidation.

Are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with SEBI

Circular No. CIR/CFD /FACl62l2016 dated July 5, 201G in these regards; and

Gives a true and fair view of the consolidated net loss including other comprehensive
income and other financial information for the consolidated year to date results for
the year ended 31't March, 2018.

4. The accompanying consolidated lnd AS financial results include total assets of INR
3,82,33,836/- as at year ended 3l-'t March, 2OL8, and total revenues of INR
10,00,57,251,/- for the year ended on that date, and net profit of INR 3,O4,lgt/- for the
year ended on that date as considered in the consolidated lnd AS financial statements,
in respect of one subsidiary company, whose financial statements and other financial
information have not been audited and whose unaudited financial statement, other
unaudited financial information have been furnished to us by the management. Our
opinion, in so far as it related to the affairs of this subsidiary, is based solely on such
unaudited financial statement and other unaudited financial information. ln our opinion
and according to the information and the explanations given to us by the Management,
these financial statements and other financial information are not material to the Group.
Our opinion is not modified in respect of this matter.

For
B. H. ADVANI & ASSOCIATES,

Chartered Accountants
Firm Registration Number :LL7L27W

(BHTSHAM H. ADVANT)

Partner
Membership No. L02464

Place : Junagadh
Date : 28th May,2018

b)

c)



Aec/sec/BSEl20l8l

Security Code z 522005

To,
The Corporate Services Deptt.,
Bombay Stock Exchange,
Phiroze Jeejeebhoy Towers,
Dalal Street, Fort,
MUMBAI4OO OO1

May 28,2018

Securify ID : AUSTENG

sub : Declaration regarding unaudited Financial Statements.

Dear Sir,

Iutttu"l to Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure Requirernents)
Regulations, 2015 we hereby confirm and declare that the Statutory Auditors of the
Company, M/s. B. H. Advani & Associates, Chafiered Accountants, having Firm Registration
No. 117127W, have issued Audit Report with Unmodified opinion on-Audited Financial
Results (Standalone and Consolidated) for the Financial Year ended March 3t,201g.

You are request to take the above on record and bring this to the notice of all concemed.

Yours Faithfully,
For Austin Engineering Co. Ltd.

KM
Rajan R Bambhania
Managing Director.

Encl : As above

Monufoclurers of :

ALL KINDS OF BEARINGS

Junogodh off.: l0l . G.I.D.C. Eslote, Vodol Rood, Junogqdh - 362 003. (lndio) Tel.: : (91-285) 2660069 Fox : (91-285) 2661505
e-moil : info@oec.com Visit us ql http://www.oec.com


